
$500,000
I Baltimore, Md.

5% Registered Bonds
Due March 1, 1930 to 1935

Exempt from all
Federal Income Taxes.
Tax tree in Maryland.

Legal Investment for Savings
Hanks and Trust funds in

Sew York State.

Prices to Yield 4.10fo

Remick, Hodges & Co.,
Members yew Yorh Stock Exchange
14 Wall street isew York

Correspondents R. L. Day it Co., Boston

STANDARD
0
1
L

ISSUES

WE DEAL IN

Vacuum Oil
Ohio Oil Co.
Solar Refining

Prairie Oil & Gas
Standard Oil of Ohio

Standard Oil of Kansas
i Standard Oil of New York

:ARL H.PFORZHEIMER &d
Coalers in Standard Oil Securities

25 Broad Street New York
Phones: Broad 4860-1-2-3-4

.

*

if Investors in
Preferred Stocks
Many investors, desiring a

larger income than is obtainablefrom sound bonds, and
who do not wish to purchase
speculative common stocks, investtheir funds in high-grade
preferred stocks. There are
several such issues which particularlyappeal to U6 and
which vre can recommend for
conservative investment. Completeinformation on request.

Yields from 6.74 to 7.50%

Auk for H-77

WC.Lan§leyO Co.
Investments

115BROADWAY,NEWYORK
MEMBERS NEWYORK STOCK EXCHANGE

ll ~1
Ramapo Ajax Corp.

First Mortgage 61 _>«

Due Sept. 1, 1942

A subsidiary of the American

Brake Shoe and

Foundry Co.

Price to yield 6.30' 'c

Rutter & Co.
14 Wall St. 37 Lewi. St
NEW VORft MAKJTORP
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United States

Government
Bonds

1
i
Chas LQuinceyc'Co

! rr )x-th vV.hX
1( W.\ll Sticci NewYork
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FINANCIAL NEWS
iut\ nAid iff nun
Piui) wramBfl]

Response to New Govemmeii
Loan a Tribute to the

Nation's Credit.

MARKETS I N1HS1TRRE1

Praise for Secretary Mellon":
#

Judgment of Investnveut
Conditions.

The most sifrn!ficant event of a tooImentous week in tin- world of financt
whs the announcement last Monday by
the Treasury Department of an Issue
of f500,0ft),000 or more of t»i per cent

refunding bonds maturing in 1P6J anc

not callable until 1047. That the United
States would be compelled to do some

new long term ftnancling before the etui
of the \ ear to refund the Victory notes
which hate been called for redemption
in December had been generally known
for many months, and speculation as tc
the terms of the loan had been rife.

"With the terms of the loan kept secret
Wall Street had nothing but guesses
and irresponsible rumors on which tc
.iso Its calculations. This uncertainty

did not help the financial situation, and
even the mo: t conservative observers
shooed a little anxiety in contemplation
of a new Government loan, as rumor
had it. of several billions of dollars at
4 per cent. Their poorly concealed fear
spread to all quarters until the investmentmarl<et was threatened with seriousdisturbance.
Secretary Mellon's announcement thai

ihe new Government loan Would tie in
the amount of a half billion dollars only
and that the interest rate would he »><
per cent, relieved prevailing nnxietj
and substituted a degree of enthusiasm
which found vent in sincere praise ol
the Treasury Department's judgment ol
investment conditions. Prior to the an;nouncement Wall Street felt that the
wheels of progress would be clogged foi
some time to come with a huge amount
of Government bonds at unattractive
prices. Instead thero was offered to the
public an Investment attractive to all.
Subscriptions poured into the Federal

j Deserve Bank and other financial institutionshandling the loan, and on

Wednesday morning came the an|nouncement from Washington that the
loan had been heavily oversubscribed on
a cash basis.

I.onn Allotment To-dny.
It is not expected that the totai Issut

of the new bonds will greatly exceed
3750,000,000. so that the large investor?
likely will find that their subscriptions
have been scaled down considerably
when llic allotments are made public today.The new 4 his were traded In 01
the Curb Market immediately after th»
closing of the books and in the inltia
trading they sold on a "when issued'
basis 1'j point above par.
The flotation of the new loan was ne

eompllshcd without the slightest dis
turbanec in the bond market. As :
matter of fact the market for I'nitet
States short term paper has been stiniu! lated by purchases for the' account o
banks that want to assure themselvei
a full allotment by being in a positioi
to make the exchange permitted utidei
the loan. The new loon was intendec
primarily to refund the Victory 4 ni s
about $870,000,000 of whtcn mature Do
comber 15 next.
The response to the loan v. as a splen

did tribute to the nation's credit and tin
clamor for the new bonds from in
vectors large and small alike revealet
the strength of the investment inarke
at this time. According to bankers tak
lng subscriptions to the new loan, tlv
Government easily could dispose of i
loan several times larger tnan the on'
just offered.

mK i liferent Payment* To-dny.
Further sidelights on the Govern

mem s financing Inst woek were con
tained In announcements that a dis
burscment of $1 37,000.000 would b<
mido to-day in the shape of interest 01
Fourth Liberty Loan bonds aiul ccrtifl
cates of indebtedness and that at tin
same time the united States would re
ccive $50,000,000 from Great Urltain a
part payment of interest on that na
tlon's debt to thiH country. This lam
payment of ttritiah gold at a time whet
the United States Government is pallet
upon to draw so heavily on its own re
sources Is very timely and enubles ih
Treasury Department to meet Its obliga
tlons without being compelled to drai
down its balances In this district to an,
great extent. Withdrawals by the Gov
ernment to-day from banks here in cou
nection with the large payment of In
tr.rest will amount to $17,00l.f>00.
The transference of the large amount

'of money involved In these Govern
mental operations has had little or n
effect on the money market, which ten
watched carefully last week. JSaVe to

,a. slightly firmer tone in call money 'i
the New York Stock Kxchangc ther
mss no important change In the nione;
market. Knrly in the week the cai
money rate stood nt 6 p<-r cent, whll
ton Friday on the eve of the Govern
ment's transactions the call money rat
declined to 4'* per cent. Indeed it i
not expected that the large shifting o
funds will materially affect the marke
for loans.

Stork lilt Mend Do-Inrntlons.
In the stock market the most lmpor

tant development was the declaration
of large stock dividends by severa
prominent Industrial concerns, includlni
two Standard Oil companies. In respond
to these capital adjustments stocks o
the companies Involved advanced to net
high records. Standard Oil of New Yorl
advanced 40 points, Standard on of Net
Jersey points and Vacuum OH S
.points In the case of the Kfandard Ol
-'ow-pany of New Jersey the gain w.i

entirely wiped out by a decline on lrrt
'day. Apart from the violent movement
in tho stocks mentioned the market fo
stock* was fairly well stabilised a«

'result of the announcement from V'aslt
Ington that the Government does no
contemplate any further taxation dur
Ing tills fiscal year.
The general industrial situation eon

Hmuor! r» lu-v mfli'lffil ImnmV/vmrnl

the cnuntry'H growint production loin
evidenced by the report* of real In bo
«rarelty nml In the inrrn".* In car Ion.I
Inn*. For tho « » < k ending Septembe
30 iir loading* were only .1 per cenl
under the hlgheRf total In the history o

American ra.llroada.
Tli" report of unfilled tonnntre lasur.

by tli" United State- Str..| Ccrporatloi
on W'edm aday dlff.li ed bool<ln«f o

H.fill S07 ton*, an Inn-en no In a month o

741.MC tone, or the greatest naln re

corded line- .lamn "v of It'-Jt.
The International .situation -. aa <-oti

iderably brighter ;ir e ir clouds In tb
Near Knat. dlsappear-d. The change f<>
the better in Kuropenn affaire wn* re

fleeted in n H*e In sterling, althoual
ho ilie-nan mrlt continued to oetablt"

t,..v\ p..-. n cords on cat'h «u'-<. Ive -hi
I
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TOTAL TRANSACTIONS ON THE

p WEEK ENDED Q(

!192:'. 1921. 1920.
I Sales for week 5,599,541 2.678.384 2,502.8871 It 11%. 1922 I 1 I T"Set"Htsh. Low. jYi-ld.'in $.; ^alca. i I HlgU.l I."'v. t.ast. _r|«sr.

> I [ 48 77] 1 iOij Adams Express Co ! 81% 80 81 '% %
60% ;>oo Advance Rumely pf 54H. 34 54 1

,;6 I"-' 0.20 1 1500 Air Reduction 64%, 62 04-*! %
18% 9% .. .. 02900; Ajax Rubber 16; 15 10"* %
% i.4 .. .. 1400 Alaska (told Mining % 'a 'a + %

v 2 .. .. 240<i Alaska Juneau 1 % J1 j 1% '%' 119;s4 107 O.s-: 7 )oo All Ainer Cables !119% 1l9%!ll9%j -r 3%
01 i 55% 4.04 I 1540O Allied Chemical Jt Dje. .. 86 '* 84 86 * -j- ' %

11 "»*» 101 | 6.08 7j 1100 Allied Chain * Dye pf... 114% ,112% ill 1% [ + -%
59% 57% 7.4i 4 8200,Alius Chalmers 57*4 53% 04 39 104 so!a 6.90 7; 200 Aills ChalUK rs pf 103 101 101'-j1 (a
42% 2s.. .. J000 Amer Agricultural Chem. 3S 37%, 37% . :s
7-''i 53%j .. ..' 100 .Vjrier Atfri Chem pf 07 67 67 2
801* 57 5.00 4 600,Amer Bank Note 80%' T3% 80 + 7%
51 51'3 5.71 100 Amer Bunk Not» pf 52% 52% 52%, . "3
49 31'1 .. . 1100 Amer Beet Sugar 45%, 44 45
i>9 6.1 7.50 b| 100 Amer Beet Sujfar pf 80 SO SO -f- 2
40 HI1! .. .. 900,Amer Bosch Mafcneto...) 43 4014 4l%| 1%
88% :,i -1.85 t 1500 Amer Brake Shoo & P..J 88% 82% 82% %
74% 32% . 71900 Amer Can 74% 65% 78% -f- S%' 110% 98% 6.33 7' 900 Amer Can pf |110% d09% jl 10% + %

201 141 6.12 12 SSOO Amer Car & Foundry 1201 187% 194% + 6%
125 '115% 5.71 7 200 Amer Car & Foundry pf. 121%,12l% 121%; %

, 14 7 500 Amer Chicle 9 8% 9 . %
30% 19% .. . 4200 Amer Cotton Oil 27941 25% 27% + %
61 41 .... 1200 Amer Cotton Oil pf 65 52 54% -f- 2%
7% -1% .. .. 900 Amer Drug Syndicate... 6% 6% 6%

163 126 5.061 81 4100'Amer Express Co 162 143 158 -f-13
17% 12 .. ..! 100!Amer Hide & Leather... 14 14 14 . %
74% 58 . .. 1600 Amer Hide & Leather pf. 71%; 69% 70% 1%

',122 73 6.09| 7 6200>Amcr Ice 115% 113 115 + 2
95% 72 6.56) 6 400 Amer Ice pf 91%! 90% 91% + 1%
50% 33 ..I ..I 8700iAraer International Corp 37%, 85% 37%| -j- %
13%! < % 8.11 II 3100iAmer La France Fire E. 12% 12%! 12% . %

lAia. Q-.nJ n u-j! 71 oenl \m»f » > tc ic ..f mt lmi lim
1 42%[ 29%; '.. 10300 Amer Linseed .'( 42%; 38% 11 % 4-' 274

63%' .">2 .J . 3400 Amer Linseed pf 63% 58%! 627* + 3%
130% 102 4.41 6. 64700'Amer Locomotive |136% 127V4 j135% -j- 8%
121% 112 5.79 7 400 Amer l-ocomollve pf.... 121% 120% !l21 % + 1%
52% 44 6.12! 31 8200'Amer Metals 49% 4S 48%! + %

115'.! 107 6.25| 7 300'Amer Metals pf ,112 111 112 I + 1
120 S2 3.39 4 9700! A met" Radiator 129 IIS 1189%

8 "5 o % 3.45 25c' 8600:Afner Safety flexor...... » ,s Ova; * % -f- %
25% 5% .. .. 2020o%\mer Ship & Commerce. 22% 2t",4 22:4!
67% 13%' .. .. 19500'Amer Smelr & Refining.. 67% 6u% 01 1

10'" S7 7.00 7 500'Amer Smelt A Kef pf. ..., 100% 997* 100 . %
15" 109% S.05 12 100 Amer Snuff 148% 148% Ms"; .

46% 3074, 6.07 3 15300 Amer Steel Foundries...! 45%' It's 44% %
100% 91 6.67 7 GOO)Amer Steel Foundries pfjl05 104% 105 -j- %
8-5%. 54% 6200 Amer Sugar S2 80 SI % 4-1%

112 84 6.39. 71 300 Amer Sugar pf 109% 109 109%.; -|- %
47 23% ..! .. 1100 Amer Sumatra Tobacco. 40% 39% 38% 1%
71 53% .! .. 4001 Amer Sumatra Tob pf.. 65% 64%' 65 2
70 54 7.94 5 100 Amer Telegraph & Cable. 63 63 63 1%
128% 114%; 7.23; 9 11835 Amer Telephone & Tel.. 124 123 123% % %

4% 2%j32200 Amer Tel & Tel rts 4% 374! 4% + %
1169%,129% 7.45! 121 2300 .Amer Tobacco 163*4 161 h61 .1
165%-126 7.55 1-'! 1800iAmer Tobacco 11 !15974 157*4! 159 . %
107%| 06%j 5.63! 6: 5001Amer Tobacco pf new... 106% 100 '106%
28%' 6 ..I 660 Amer Water Works K1..I 27% 27 27 + *%
55%: 17*4 2500)Amer Wat \V & 13 6% pf 54%, 51% 51*4 2
93% 07 7.78 7 5001Amer Wat W & E 7« pf! 91%. 90 90 1 %.
105 7S% | 6.86i 7; 31200 Amer AVooleti Co |102%l 99*;4!102% + 27s
110%'102%' 6.36 7j 200 Amer Woolen Co pf 110 110 jllO
37% 22%) .. ..I OOOiAmer Writing Paper pf.) 35 34 31 + %
21 12% .. .. 1700)Atner Zinc. Lead & 8m..! 19*4' 18%: 18%. . 1
57 36 ... 500 Amer Zinc, Lead & 8m pf| 56 52%! 5374; . 2%
57 47 ..' ..! 19500,Anaconda Copper 52*4' 51%; 51%' . %
24 10 .. ..I 100,Ann Arbor 21%' 21% 21% + %
52 29 .. .. 300'Ann Arbor pf 44%! 42%' 44 . 2*4
3 1 ..(..( 100 Assets Realization l%! 1% 1%! . %

65 43 6.45, 4i 14001 Associated Dry Goods...! 63 60%; 62 %
SO 75 6.98; 6 100{Asso Dry Goods 1st pf..! 857s! 857s! 8574! . %
91%! 7574' 7.78 7 lOOj Asso Dry Goods 2d pf... 90 90 90 + *4
136%: 99 4.96! 6! 3400'Associated Oil 1128% [120 121 . 3%
108%; 91% 5.61' 6! 18700!Atchison. Topeka & S P. 107%, 105%, 107 + "4
95%. S5 5.41' 5: 2750,Atch, Topeka &. 8 F pf.. 93 92%, 92%i *4
5*4 %! * 3800 At. Birni &Atl 2%i 2 2%

12 4 74 8 3 5.7 4 71 2 1 00'Atlantic Coast Line 1122 Ill9%il22 + 2
5%! 2 .. ..! 150uiAtlantic Fruit I 2*41 2 2
2V 1% .. 1001 Atlantic Fruit ctfs I7, 17s 1%|

1575 900 1.39! 20 254iAtlantic Refining 1575 1335 ,1425 +95
111874 114 5.93' 71 500!Atlantic Refining pf IIS |ll7% 118

22%! 13%; .J . . 109 Atlas Tack 19 19 19 %
43%! 23*0 .. .. 1100 Atlantic. Gulf & West In! 31%: 30%! 31*4 4- %
21%' 16% .. 500!Atl, Gulf & West Ind pf.i 22 "j 2l"! 22 "I
40-%! 9%! ..I 6100 Austin Nichols ! 36 33Vir! 35%! . 14
7 3 ..! .. 200,Autosales I 3%| 8%! 3%|

15V.' 10%! .. ..! lOOlAutosales pf 12 12 ,12 + %
292

"

261 *! 3.521 fl6" 5iBank df Commerce j290 (290 J290' 141%! 92% 5.00j 7. 69900!Baldwin Locomotive ...-j 141 % 137% 110 -f 2%
116% 104 i 5.9S 7! 200'Baldwin Locomotive pf.. 1167i!116%ill6~4
60% 33% 7.14! 4! 12200 Baltimore & Ohio 66%! 53 56% + %
66% 52% 6.20' 4 1100IBaltimore & Ohio pf.... 64%! 64 64%' + %
67% 40

"

..I .. lOOKarnet Leather ! 62%| 62%! 62%l .1%
1 66%! 19% ..! .. 9300'Barnsdall Corp A I 39%: SU%| 37%' + %1 29 19% .J .. 400 Harnsdall Corp B 26%' 25% 26 . %
*1 1%' % ..I .. 300|Batopilaa Mining Ti! % %f 65 33 .. .. lOOlBayuk Brothers '62 62 62 4- 2%
* 45%I 30 1.1?!48<\! 2f00!Beechnut Packing 45 43 43 + %
1 79' 51 6.71' 5 200|Bethlehem Steel 76%| 74% 74% + 1%
r 99 06%' ..I ..I 3000 Bethlehem Steel new....1 99 96%' 98%1 103 90% 6.92! 7 200 Bethlehem Steel 7 p c pf.101%'101 '101 4- 1%
* 116%' 104 7.11 8 400 Bethlehem Steel 8 p c pf 112%)112 ,112 . 1 %

N2% 55%l 6.43' 5 27100'Bethlehem Steel B 77% 71%; 77% 4- 2%
10V> 4%' 9001 Booth Fisheries 8%' 8% 8%! %
141% SVi 900!Brltlsh Kmpfre Steel.... 14 13 14 + 2%J 77 58 *j 9.38! 7! lOO'British Kmp Steel 1st pf.! 75%; 73%! 75%' 4- 1%
59 19%' ..I 700'British Kmp Steel 2d pf.1 38%! 36%: 36%' + 2%1 124%i 100 6.72! S 900 Brooklyn Kdtson I119%'118%'118%1 + %1 29 6%i ..I 59200!Brooklyn Rapid Transit.I 24 11%' 16%' . 7%

"! 24% B%| . '.! ISoOOlBrooklyn Rap Tr ctfs...! 20 12 14%' 3%0 122%I 70 6.87[ 81 SOOBrooklyn Fnion Gas 117,»'116%!11C% %1 0!%' 42 ..! 1400]Brown Shoo 62%I 59%! 60%: 4. j%B 98-' 89 7.18! 7' 400|Brown Shoe pf 97%| 97%] 97%! -f %
5s;' 2%| ..! ..j lOOlBrunswiek Term & R R. 2% 2%! 2%j74 50%! 2.74! 21 91!Buffalo. Roch & Titts.... 74 73 73

S3 73 8.97' 71 100] Buffalo & Susq ctfs I 78 78 | 78 I . 1 %
* 139%!113 7.40' 10' 200 Burns Brothers '135%'134*4il3t%! + 1%*' 51%i 28%! 4.211 2! 1700'Burns Brotliers B 48%! 47 47%: . %
mo 87%! 7.12! 7! 1200 Bush Terminal pf 99 97%! 98%! . %

e54 1 18 600,Butterick 21 20%! 21 + %
1 8% 5% ..' ..' 2700jButte Copner & Zlnc....| 7%l 7%] 7% %

:J.r.iii 20^1 ..! ..I EoOOjHutte & Superior [ 34"*1 33 33% . %
1m 1 o .J 2S00Caddo Central Oil & Ref.l tl\| 10%! 11 . 1
86% OS 7.32 6! 1300 .California Parking i 8". ! 82%' 82V . 2>4* 7174! 43% ..! .. 9300!California Petroleum ...' 65%| 62 02%' . 1%
« si' S3 7.22 7 609'Callfornla Petroleum pf.' 97% 93R!|[ 97%I + 1\

c 11 "Si 3*4' ..I ..' 6100'Callahan Zinc & Lead...' 9%! x-V 8%' . %
11 06%i 57%' 3.2Si 2' 1100 Calumet & Arizona 62%! 00 61 1 + 1%1 i:is'119%l 6.76' 10 lltOOiCanadlan Pacific I148%!146 '1I + 2%

«%! 3 ..' 300'Case (J n PW t 4%' 4 4 ! . 1%^ 44 36 ..I 600'Case T M I 37%' 37 '37 I . 2
"I 44% 2$>a*' ..! RSOOlCentrnl leather 41% 38%, 41%' 4- %v S2% 63%! ..' 2100!Csntral Leather pf 79 77%' 787*' . %y 184 ! 4.671 el0[ 2200 0'entral of N J 21!205 213 ->-11

4j% 32% .. ..! 6700lCerro de Pasco 40% 3974! 3974' + s4
' 79% 47%1 9,23 6' 14600'Chandler Motor 63 61% 61%' 4- 2%
* 7n 34 2.70 2 9600 Chesapeake & Ohio 74%; 73 74 7 4 74

103% 104741 6.71 6% 3200'Chesapeak* S? Ohio pf.... 10574 105 105 . 1%*1%' 2850 Chicago & Alton 3 2%' 2%
20% 3%) .. .. 2000 Chicago X- Alton pf 5 4*4 5

0 433; 12%' .. .. 100'Chicago £ 12ast«rn 111... 40>il 39 39 . 174* 64%' 31%' .. .. 1300'Chlcago & Eastern III pf. 62 00 61 . 1
r, io'A: 4% .. .. SOO.Chlcago Great Western..! 7 6%, 6% . %n !% 11% .. llOOiChlcagO Great West pf.. 1494 14%' 1444' + %"'« %' 16%' .. .. J0700!Chicago. Mil & St Paul... 3«*.i 32 82%v£.*, 29 .. .. 9500'Chicago, Mil & St P pf.. 51%' 50% 50%' + 74" 95% 59 3-41 5', oioojchlce.go A Northwest....1 93 91*4, 92% 4- %f SOfv! 59 4.60' 4' 4600''Chicago Pneumatic Tool! 87% 82 87 +5

r.O 30%' ..! .. lSlOOiChiengo. R I & Pacific...! 45 43%, 44% + %* 93% 70%' 6.56' 6' 7»>0iChicago. R T A P 6"i pf. 91%' 9i 91 . %
" 105 83% 7.00' 7' SOO'Chlcago. R I & P 7*4 pf. 100% 93% 1007*1 . %f en 51 6.75! 5' ftnolchlcago. St P. MAO... 87 87 87
' 107 S3 6.60 7, 300'Chicago, St P. M A O pf. 106 106 106

>7 ism* .. 17400IChlle Copper 26%! 25% 25%j . 1
83% 23% .. ..| 3100|Chino Copper S«H| 2S%| _ %
IMIM.I O.J'' 1 iWH-lfV, V, V « Ol L.OUIB...' IOV5 I ' "I! I'"!, -T- '<S

l«o 7-'*i 6.0R! 5 800|Cl«ve. C. C A St L pf.... MK- 9i 98% +1
ft ",n 40% 8.791 4 1200!com Solvent A 49%; 45% 45% S-1;
.1 I71J 44% 8.51 4! 700 Com Solvent B 47% 46% 467* + 1%
? 1.* tit 43 I .. 1000!Cluett. Peubody & Co.... 63%; 62 63 . %
p 7;»«i[ 41 4.60' 4! 53100 Coca-Cola 62% 76% 31% 4. 3"»1 37 T 24 ! 2400 Colorado Fuel & Tron.... 34% 32 32 1%
' ;n6 101% 7.62' 8' lOO'ColoraOo Fuel & Iron pf. 105 10;> 10»i . 1
1. r,3% 38 6.12' 3' 26001 Colorado & Southern.... 40 48 40 . 3
v' r.o% 40 6.7o! 4l 1001 Colorado & Southn 2fl pf. 59 50 50 ..

0 114% 64%' 5.53' 6| 17200|OoMnnhla Ga» & Bloc Ill % 1084|t0S% . %
1 jt .. . A 16200,Columbia Craphophone..! 3% 2% 2'C . %
a 2, s .. ..[ BOolCol.imbla Qrapho pf | 12%, 11% 1114 1%
' 79"!. 55% 8.1« 6 2100'Comp Tab Record ! 73%, 7<>*.
* .! ).' 18%, ..' ..' 2300,Consolidated Cigar ' 42 30 4lVi +- 2%
r . «t_ 47 ..I ..' 500!Consolldated Cljcar pf...' 32% 81% 82 . \
" 145%' 85 5.78, 81 23800'CoiiHOll'iatod Otto 142% 133 138% 4- %

0 ,.| 5400iConBollduted Textile.... 11 10 10%, . %
t m, t. ..I ..I ROOIConiiol Diatrlbutors % % l«..

04'- 45**! 20700'Continental Can «* ( 94Va 69 03% 4- 4 4

11" 1 «»41*. 6,09 7' 200'Contlncntal Can pf 115 115 II.' 4-6
03 %I 46 6.67! 6, IOO|ContlncnUi1 Insurance ..! 00 00 90 . %

128 01% 1.8"| f6' 87900lCorn Products \',7,".1
iZUMn J II i>.no i OU'M oril ITOnunH IW'.'l pi... !*""« i«i" « >j

r r-3*i. 31% 8.16 4 42200 fcosden & Co 48 46%I 48%! + %
- 102% 93%' 7.12 7! 500 Coaden & Co pf 100%! 93%' 98%! + %
r 1% %' .. ..! 34200 fowlcn & Co rUchts t V "i1 1%

35%' 24 .. ..I 40('rex Carpet 30 30 so
t 98% 52% .. . J 220OO|('ruclble Steel Co 89 85 88 +3

100 80 7.29 400(CrUclble Steel Co pf 97 90 9>i 1
J 28 14%! .. . .1 14900 »'uban Am Su*or 2?.% .'2% 23 + 1
'i 59 78% 7.12 7' lOO'Cuhon Am 8u|TAr pf 9*% 9S% 98%
r \ \ 8% .. ..] 8400'Cuba Cane Sugar 15%! 13% 11% + 1%
f 41 Ik 15% ..| 18400 Cuba Cam Swrar pf 40% 30%: 40 + 4%

65% 43 .. ..i 6900 Davison Chemical 19% 44 44% . 3%
24% 15% .. ,.j 1600.0 fleer* Mine* Amer. J 24 22% 24 + 1
141% 106% 6.52 9 1200!T>e'a\\;»re ft Hudson '138 135 133 -J- 2
143 110% 4.23 14200, rvhin fire, f.ack * West. 143 137% 141% + 3 .

r il*% ioo\ 70S s 7 001 Detroit Kdlson Co 114%|113 1113%;
7(1', 57'." 14.28 e10 100 Detroit t.'nlted Hallway..! 70% | 70% 70%' 4 1%

Is'j 5.15 2 69200 Dome Mines I 59% 37%! 38% -4 1%.1 1"'. 3%; ..| ..I 5oo Dnloth. H Shore A Atl pf 6% * <!% - %
:-i; %ill* fc, llSt'O.Du l-'oat J» Nona 10 7 Ti! 150 |t63 ! 1%

1
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MONDAY, QCTOBER 16, 1922.

NEW YORK STOCK EXCHANGE
."'TOBER 14, 1922.

' \

] i(->) (^on
Year to date 20S,503.504 130.882.58fi 12rt.^MH11«1 ^

Hails? IMffir j blv. IDtV. I |
"iI I I Net

U!*l I,r.«. -MhUI. II. ».; .SBlpy. I I HIrM. I.ow.J_L»M. < h«e.

90* 80 ti.sfi ti ;iO0 *Du Pont lie Num deb...] 89 87* 88 + 1J4
88* 70 5.85 5 41 OOdCastman Kodak 86'< 83' Z?
57* 40*. 5.45 11800 Hleotrk- Storage Bat new 56 34V .'4-4 . *
23* 14*4 .. ..' 800 Klk Horn OrMil 20 19V 19* »

11 Va - "v . .. 10t> Kmerson Hrnnting 5Vy. »j^ 1 ,~i

*^l/v 70!a 5.SJ 57ftOlKnUkott Johnson ^ 8 *>4% ,"* f '8

313 104 6.09 7 50O|Kmerson Branting pf....:115 do 11 a + l

1S--4 7 . .. 780H Krlo 1«J4 15% 16 %
28V 1114 .. 3600 Frio l>t pf 25*1 24V 24'« . %
20* 714 8300 Krie 2(1 J>f I9* 18 J8/s*

21 u! 30 C.35 2 116001 HxchnnKO Bulfet 31* 30 ®?2* "

20* 14 .. .. 500 Fairbanks 16 15 * l.> .*

107 75 % 8.25i 8| 11700'Famous l>la.\ers-Lanky.. 99 95*j 96* ,*

107"4! PI* 7.SO sl 700 Famous Play-Leaky pf. 108141101M, 102Jfc %
62*41 37 8.62 5i 900 Federal Min & Smelt pf.. 60 58141 58* 1%

140 73 7.36 10 4400 Fisher Body 14° 132 ,13b .

10314]7614 8-42 8 120o Fisher Body Ohio pf 9314 On 9;>

19* 11* ..' .. 2600 Fi.sk Rubber H J3% + .7»
2714] 12* .. 80100 Freeport Texas 2714] 22 27 + 3*
71 45* 4.48' 3 480oiUeneral Amer Tank Car. 70*; 8i> 4 "7

.. ?7
101 '41 96 '4 6.73 7* 500 (General Ainer T Car pf. 104* 102* 104 + 114
7::* 55* . .j 36600: General Asphalt 66* 62 68\-» %

1111 90 5.00 5 ."loo General Asphalt pf 10° 98vh|100 + 1

s:i 65 7.50 6| 1100'General Cigar 80* 79* 8014
12 11* ..] .. 1200 General Klectric w 1 .J3*/ Liii^Ueea/ ~

a
188 186 6.3S| .\i 2j 4100Gon,ral Electric *7?«l T ",z1

15%, 8%: .. .. 110500 General Motors 15% 14% 1&% + %
St> »>5» 7.22, 6 400(*General Motors pf 84% S3 83%
Sii 6794' 7.t9i 6 700|General Motors dob 85 83% 83% . %
'"0 79% 7.23 7 OOO'Gen Motors deb pf 7®o... 98 96 4 96 * 1

45% 44% . .. 22S0|Gimbel Brothers 45% 44% 44%
102% 102 6.86j 7 700|Gimbel Brothers pf 102% 102 102

18%' 13% .. .. 600 Glidden Co 14 13% 18% + %
44%I 32%: . .. 1100 Goodrich Co 35% 33% 35 . %
91 80%! 8.33 7 1200,Goodrich Co pf 84 82% 84 + %
35 25 ,.| .. 2500 Granby Consol M & 8.. 317s 31 31% . %
19%' 11%' .. .. 200[Gray & Davis 12 11% 11% . %
SV. 6V. .. .. 9700IGoldwyn Pictures 8% i% <% %
95% 70% 7.4' 7 11200 Great Northern pf 94%j 92% 94% + 1%
45% 31-k 10.26' 41 1010()!Great Northern Ore 40%, 38% 39 . %
H4*.h' Co"* .. ..! 700 Greene Cananea Copper. 30Vi| 30 30 %
14% 67< ..! 1200 Ouantanamo Sugar 12%| 11% 12
19 3 .. 10o|Gr»if, Mobile & Nor 15 15 15 %
17 in ..| ..I 30o|Gulf, Mobile & Nor pf... 43%| 43% 43J% + %
94 74 41% .. 30900 Gulf States Steel 94%! 90%| 92% +1
3%' "t 800'Habirshaw Klec Cable... 1%I l%j 1% . %

103 80% 8.24' 7 700|Hartman Corp 85%! 84% 84%| %
27% 15 ..! ..! 2100iHendee Manufacturing . 26%! 22% 23 . 3%
75 55 4.23! 3! 400 Homestake Mining 71%! 71% 71% 1%
24 19% 9.30 2' 5300'Hudson Motors 21% 21 21% + %
23%| 10%! 4.33! 1! 51001 Hupp Motor 227s! 21% 22% + %
14%! 3%! ..I 39001 Hydraulic Steel Co 8. 7 7 .1

91%' 70 . .1 .. 16700!Houston Oil 91% 86% 86% . 174
113% 97%, 6.11 71 2700IIllinois Central 115%|114 114% . %
116 103%| 5.26 61 600 Illinois Central pf A 115% 1114 fl4 .2

5 3%i .. .. nlOOIIndiahoma Refining 4% 4% 4% . %
ll%i 5%I .. ..I 200'Indian Refining 8% 8 8 .%

200 |175 5.00 10! Bllngersoll Rand 200 200 200 +22%
45 37% .. .. ?800!lnspiration Copper 39%| 38% 38% + %
5 1 .. .. 43400llnterboro Cons Corp 1% % % . %
12%i 3% .. .. 3200|Interboro Cons Corp pf. 3 % 1% 74
13%! 33 .. .. 520'lnter Agri Corp pf 37% 36% 3G% . 1%
3S%! 26 7.69'2% 1300!lnter Cement 32%| 32 32% . %
20% 20% 7.27! 2| 11200|Inter Combustion Eng.. 28% 26% 27% . %
26%' 22% .. ,.| 2000'Inter Great Northern...! 25 23741 25 + %
115%! 79% 4.52 5| 1600!lnter Harvester Co |112 110874)110% . 1
27%| 13 .. ..I 5800[Inter Mercantile Marine.) 15 14%! 15 . %
87%' 53% 9.60 6' 34200'lnter Mercantile Mar pf. 63%! 59%! 62% + %
may I .«i/l -aaa't..*.. I 17 Ifilil 1fi«. 3£

84V 60 7.32' 6! 200l*Inter Nickel pf 82 8- 8-1%
62%' 43',41 ..I 36400'Tnter Paper Co 6274 08% 6-44 + 4%
S0%| 59 7.691 6! 200llnter Paper Co pf stpd.. 7744! 7674 '' % + -44
32%' 28 ..| ..! 18001Inter Rapid Transit 80 2744 2874 . %
20UI 1274' .. ..I 28700llnvincible Oil 17% 16% 16% + %
5276 "4 I .. .. 24200llron Products 5274 4974! 52 +174
3"! *4 .. .. 51 OOlTsland Oil & Transport.. 441 % %

23741 10 .. ..| 3800!Jewel Tea Co 20%! 18% 20»a + 74
73%' 38%' .. ..! lOOlJewel Tea Co pf 67 57 57 ..

53%' 3474! 8.00 41 1200!.Tonos Brothers Tea 50 48% 50 + %
7%' 376! .J ..! 7«00|Knnsas & Gulf 3%! 2 3 .%
85%' 22 ..! ..! 1600!Kansas City Southern... 24 23% 23% . 74
59'.',! 52%! 7.081 4' 200!Kansas City South pf... 5 7 74 56%! 56% 174
46% 34 ..I ..| 2900'Kavser fJ) & Co 46%! 44%! 45% . 174
58%; 3174' ..! ..' 14200|Kelly Springfield Tire...| 45 41%! 44% . %

111 61 5.74! 6' 500!Kelsey Wheel !104%H03 [104% + 3%
106 9014' 6.73' 7' 100'Kelsey Whe«! pf [104 |104 [104 + 2
39%' 2 3 74' ..I ..! 6700!Kennecott Copper '35 34% 34%' . %
24%! 774! ..! ..! 3S0n|Keystone Tire & Rubber' 8%! 7%' 874 . %

189 !110 3.84! 7' 1 lOOlKresse (S SI !185 |181 !1S2 . 3
34 44 ..I ..' 12200!Backwanna Steel 84 81 ! 84 + 2%
5 % 43 ! 7.73! 71 500'Eacledo Gas .. /. 91 90% 90% ..

89%! 10 . .1 ..I 400'L.ake Krie 8 Western.... 35%! 35% 35% . %
7'".%' 26% ..I ..!n 200'r.ake Erie & West pf... 75 75 75
35%' 24% 7.41! 2' 13ftO!L,ee Rubber Tire 27 26 27 +1
72 56%! 5.471 8%| 17200|TJebigh Valley 69%[ 68'4 69 + 1_
05%' 52% 5.69 V%! 16 4001 Lima Locomotive 62% 60% 61% + %

126 98 5.741 71 209'Llggett & My Tobacco pf. 12l%|121% 121% %
23*41 11 ..I 13800'Loews Inc 21% 20% 20%1%
14% 9 8.0o! 1| 700'Loft Inc 13% 12%[ 12% . %
(;7%! 26 ..| .. lOOO'Looso Wiles Biscuit 63%] 59%! 60 . 1%

104 97 6.73! 7! 100'Looso Wiles Bis 1st pf.. 104 1104 [104 + 2
ISC 1147% 6.90! 12i SOO'Lorillard P 174 Jl74 174 + 3%
144 1108 4.86! 7' 1200'iLouisville & Nashv 144 1137% 144 + 6
61% 25%' ..| 6800'Mack Truck Inc 59%] 58 58% . %
94%! 68%I 7.45! 7t 1500'Mack Truck Tnc 1st pf.. 94% 93 94 + 1%
87% 54 "I 8.00' 7l 100'Mack Truck 2d pf 87% 87%! 87% -j- 4%35%! 32%' ..' ..] 1800'Magma Copper 33% 32%j 32% 1%

107 72 6.06! G* 3O0'Mackay Cos 99 99 99+1
69 57 5.80' 4! "00-Mackay Cos pf 68% 68% 68%I . %
40 15% .. ..! 8100'MaHinson & Co 35% 33% 34% %
95 62% 7.37! 7' 100 Malllnson & Co pf 95 95 95 1+2
61s 30% .. .. 1400'Manatl Sugar 44% 43 44 + 1%
84%! 73% 8.54 "| 200jManatl Sugar pf 81% Sl% 81% + 1 %
55% 44 .. 1300 Manhattan Kiev ctfs.... 55 52%l 53% + %
58 35 12.73! 7' 6800lManhnttan Kiev guar.... 55% 53 55 +3
69% 41 7.08! 4! 200 Manhattan Kiev Sup 56% 56 56% 1
44% 32 4.49 2! 4600l^lanhattan Shirt 44% 43 44%! + 2%
H 3 .. 200 Market St Railway 7% 7% 7%| . %
50% 17 .. ..! 300'Market St Railway 1st pf 37% 35% 35% 6
t>i| 35 8.76 6[ 800'Msirkot St Railway pr pf. 68% 66 68% + 17s
26% 20% 6.67 2 2300-Martin-Parry 30% 29% 30
;:8: *' 5% .. .. 2100 Marlln Rock 17%! 16 17% + 1%
46% 22% 10 39 4! 15800;Marland Oil 39%I 38% 38% %
50% 22 .. 1400|Mathieson A Works.... 48%[ 47 47 . 2%
74% 46% .. .. 2700;MavwcIl Motor A 57%[ 55% 57% + %
25% 11 ..I 4900|Maxwell Motor B 18%| 17 17% . %

i 1 %! 101 5.82 8[ 2800!Mnys Department Stores. 141 134 1137*21 2%
166 106 6 03 7 300!Mays Depart Stores pf... 116 115 116 + 2
2186 13V4' 5.63 lj 1700|McIntyre Porcu 18 17%| 17*4| + V4
207% 106V 5.94 12 258600 Mexican Petroleum 207*; 184%l20l%| +167;,
99% 79%! 8.00 8i 300!Mexicnn Petroleum pf... 99% 88% 99%; + 2%
34% 14%'36.36 6| 31200|Mexican Seaboard 17*4 15 16%' -j- %
22% 12 '39.74 6| 17800 Mexican Seaboard ctfs.. 16% 12% 15% -+- 2',
31% 25% 7.08 2| 1300 Miami Copper 29 28 28%| . *4

' ?5 156 1.711 4 68 Michigan Central 235 235 235*10 11% 9.09 1.20 25500<Middle States Oil 13% 12% 13% . %
'5% 27V; 43400|Midval« Steel & Ordnance 35% 33% 34% + 1%
liu 5 200'Minn iV St 1. new 8% S%| 8%
27% 37 .. .. 300 Missouri, Kan & Tex war. 37% 37 37%
19"'4 7% .. 6200|Mls8Ourt. Kan & T w.l.. 18% 17%j 17% . %
48"; 24' .. 32001 Missouri, K 4V Tex pf w i 46 41%, 46 + l',4
23V4 16 .. .-I 8400 Missouri Pacific 21%; 21 21%| 4" %
63% 45% 6500]Missouri Pacific pf 59%| 58%; 59%, + 1%
17% 13 6.15 3 1300!Moon Motors | 17%; 16 16%| . %
76% 63 4.17; 3j 300 Montana Power 72% 72 72 1
110 100%, 6.42 7' 1000;Mot)tana Power pf 109%; 10*% 1«9% 4- 4
25"4, n; ... ,.| 4900!Montgomery Ward & Co. 22%' 21% 21%
11% 10% 6.00 30c.! 14200 Motherl6de Coal 10%l 10 10 %
21% 10% . 800|Natlonal Aenu* 15%; 1»»V41 1 "> V41 . %
217 123% 3.27 7 11600 National Plsrult Co 217 |197 211 +16
125% 113% 3.74 71 700|Nationnl Liiseuit Co pf... 124 1122 122 3
t;G%i 26 .. .., 1100 'National Cloak & Suit...| 62 59% 69% . 2%t%! 1 .. ..1 700!National Conduit & Cable! 2 1%| 1%! . %
t.U-x! 0044I ..] Jiawuiixauonni r.nam at aiamp.i be<;«l «4% fir.% -f %

10'. 81 6.93 7 10% National Knain & St pf. 101%|101 lot 4- %
114%I 85 5.81 (. 11800 National Dead 114%|108 113% + 4%
117 108 8.03 7 400,Nationiii Send pf 116*4 114%116%| 1%
16 7 .... 100 Nut H It <>r Mix let pf..| 10 10 10 . %
7%3 1300,Nat R it of Mox 2d pf..., IS 3%| 4% 4- %

19%I 13%i .. .. 2100 Nevnda <"Y>n*ol Copper...I 17V 15%, 15%! . %83 54% 7.36 6 2i00'n.w Url, Tr.\:w & M-x..| 83 81 81% . j
41% 35 .. .. 47001New York Air Brake 38% 36 37 . l
4% %' .. .. 8600 New York Air Brake rts. »4| %! % . %100% 72% 6.65j 5 35400 New York Central 00 07% 99 +1%01%I 51 % 5.461 5 ion N Y. Chi Ac St l.ouls 01 80 01% + 1%102 72 5.88' 5 200 N Y. Chi A: St L let pf.. 102 1102 ,102 + l'93 01 Yil 5.49 5 300|N Y. Chi A St I. 2d pf... 91 00 01

40 28 7.0* 3*2 600 New Yor k Dork 36%: 35% 35% _ 268%I 53% 8.331 5 100 New York Dock pf 50% 50% 69% %102 100 4.00 ., 55 New York, Dark A W...|l02 100% 102
35% 12 i t .. ..i 16100 N Y. New 11 .V Mart 31 30 31 -f %30%; 10% 8.10 2 1200 N Y. Ontario Ac We*tern.I 25% 24'; 2 1%; .25 13 0.07' 2' 200 New York Ship Co 15% 15 15
125% 00% 5.71 7! 890o Norfolk .V Western..'... 122%1I9% 122% >%*2 | 72 4.88 t 100 Norfolk A- Western pf. 82 .82 82 ..100% 44% 5.05 5 28200'Nor III American Co loos #6% 09 -f 2%17% 38 0.38 31 2200 North Aim rlean Co pf. ..i 47 40' 46% 4- %28% 3% .1 .. 400 North American Co rts.. 27% 27% 27%' 4- %00 ti T't'.i 5 71 *. ITlUl' Vrthi liAr-n ) 'iirtlli' ' v 7 7 X". V I

10 "j 2I>%, ."j Voo|nov«i"H«'otin 8teel& Coal' 8S%j :it
'

3*% + '3%12%' s .. OOOlNunnally t'o 11% 11%' 11% + |%I1* 2 % .. 5200|Oklahonm Prod & rtefln. 2% 2"»| 2%i . %9%, 4% .. ..[ 400'nntarlo Silver " 7'4 7 71 . %78 12?ii ..) 7500 Orphoum CMreuit v 28%' 24%! 2514 . %16s% 116 4.07 R| 4SOOlOtl* KlfViitor 1168% 150 Mil + 2103 03 B.88 ti lOO Otis Klovator pf 1102 1102 102 + %l«Vi 0% G.8S| . lloojotl* Stool Il'n, II 11 . 142% 24T|» G.00 2 8SOO|Oweno Mottle 40%| 30%! 40V» + %11% 2"i .. .. 18700lPnrIllo Development .... 4%. 2-V 2% 1%91% 62% 5.MS! 64001 Paclfle. tins ft Klectflc. .. S7 So 85 . %inii | sooiracin*' Mali 14 14 14 . 1%09%' 44% 5.30 3 50MOO Pacific Oil 59141 55%' 55% . 2%67 '55 ..| BOO'Paclllr Tel Tel 67 65 67 +101%' 86% 6.591 6 200 I'm. ifle Tr| & Tel pf 01% 01%' 91% + 1%03 48% 6.67! 6!262000!Pan Am Petrol f, Trann. 03 70%I 00% +11%91 41 6.14 6 150100!Pan Am Petrol it Tr TV.! 01 77%! SO +1412 5% ..| 200 Panhandle Prod * llefln.! 6% '«"% 674! . V«17 | 10%| ..j ..| 200 P.irrl.h k Wnsrhiim 11%l 11 I 11 1 . %
I Ponllnned on 1'niro !7!*fren.

A

iCAPEL COURT HAS ij
CONFIDENT TONE I

Escape Froni War in Near fl
East Removes Brake on

Stock Market.

Fpmnl Cabtr to The New Yo«k Hnuu>.
Copyright, 1923, bp Tiie New Yo«k Hebai.iv

New York Herald Bureau, 1
Condon. Oct. 15.

The stock market last week showed a

confident tone. After hesitating1 In the
early days the signing of the Mudania
agreement removed tho brakes from the
market's wheels and they were moving
freely at tho end. Gilt edge securities
appreciated considerably and Kaffirs
and rubber stocks rendered a good ac-
count of themselves, share values In the
latter section making an all around ail- |vanee on the restriction of output
scheme.
Home rail securities were rather hangingfire owing partly to tho delay in

issuing the southern grouping scheme, 0
and they closed dull. Foreign rails. Qespecially Argentines, on the other hand, U
moved up steadily. Business and Indusfrlalshares were moderate, but the generaltone was good, and tho same applies ~

to textiles. rjOil shares presented a firmer appear- ||
uncs man during the week before, the
outstanding features being Shells and
Mexican Kagles. Regarding the former,
professional speculators engaged in bear
selling on the statement that a pool
formed to acquire 1,125,000 shares at apIproximately $20 each is to be dissolved
at the end of the month, in the case
of Mexican Eagles a rumor was freely
circulated that the company contemplateda new issue, which was denied. With
this large bear account in existence
there i» every prospect of a further recoveryin the common shares, while there
is no doubt that the present discount on
new preferred shares will exist much
longer. .

The. rather meager public response to
the good news from tho Near East Is
.surprising and can only be attributed to
fears of changes in home politics as the
result of a possible general election. Yet
In comparison with the dangers of war.
which tho country has Just escaped, this
risk seems trifling and it Is considered'
that it will not be long before confidence
Is fully restored.

WEEKLY FOREIGN EXCHANGE.
f

AVEEK ENDED OCTOBER 14. 1022.
RONDON.
Demand.

Prev. W'k.
High. Ix>w. hast. Final.October 0 »4.42% $4.41% $4.42% $4.39%October 10 4.42% 4.41% 4.1214 4.30%October 11 4.43% 4.42% 4.42»4 4.41%October 12 *... «... ... 4.43October 13 4.43% 1.42% 4.4:!% 4.41%October 14 4.43% 4.43% 4.43% 4.42%Year's Range.High, 34.3041, June 6. hoiv, $1.17. Jan. 3.

Cables.
Prev. W'k.

High. l,ow. I.ast. Final.October 0 4.42% 4.41% 1.42% 4.30%October 10 4.42% 4.42 4.43% 4.40October 11 4.43% 4.43 4.43 4.41%l). ln!inr 1" '

October iit!!!!. 4.4,i*K VAkK LUtiSOctober 14 4.44 4.43% 4.43% 4.42%
Year's Range.

Hi*n, 4.50A, June fi. Low. 4.171*. Jan. o.

PAULS.
Demand'.

, .
Trev. W'k.

n . H«n. lenv. hast. Final.October 9 7.58 7.55 7.56 7.57%
J? 7.31 7.54 T «8October 11 7.37 7.55% 7.55% 7 01%

October 12 "... "... » i m
October 13 7.58 7.57 7 57% 7'nnt;.
October It 7-58 7.57 hSTVi 7.So%Yt ear's Ran/??.
High. 9.37. April 17 how, 7.53%. Sept 13

Cable. |
-Frev. W'k.

_
High. t ow. hnst. Final.

October 9 7.58% 7.55% 7.53V, 7.58
October 10 7.55 7.51% 7.54V. 7.58
October II 7.57% 7.5ti 7.5« 7.82
October 12 ...

» » B2%
October 13 7.58% 7.57% 7!58 7i«fi
October It 7.58% 7.37% 7.57%. 7.01

Year's Unngc.
High. 0.37!;, April 17. hoiv, 7.54, Sept. 13.

BK1U.IN.
Demand.

» I'rev. W'k.
.

High. how. hast. Final.
October 9 04% .(IS5, .03% .05%
October 10 0.3% .03% .03% .05
Orfobrr 11 04 (>.'1% 03+J .04%
October 12 ».. 04% j
October 13 03-, <13% 05% 04%
October 14 03% .0:1% 0;i,'» .04-14 II

Year's Range.
High, .59%, Jan. 0. Low, 03V4. Oct. 10. j|L

Cables.
Prev. 7V'I<.

High. Low. Last. Final.
October 0 04n .03% .OMt .07% ,7October in 034 .034 o:tv, or, ll!
October 11 04 .111% 0111 .04% ill
October 12 "... *... .04% II
October IS 0.1% ,01% .03% .04)4 '!
October 14 03'. .0.1% .0.1,', .01%

Xi ar's Range.
High. .60. Jan. 0. Low. .01%. Oct. 10.

SWITZKULANP. HOLLAND.
Demand. Cable". Demand. Cables.

October 0 18.70 IS.71 38.S7 :'.«.|hi
October 10 1S.70 IS .71 3ft. 8.1 IS.90
October 11 IS.07 1S.09 ."S.S7 38.00
October 12 V *... "... *...
October 11 18.77 IS.IS IS 89 IS.94
October 14 18.12 IS.14 IS.IMt IS.9.7

11KI.GH M. COI'INUAt.MN.
October 9 0.074 tt.9ii 20.24 20.20
October 10 0.0.7% 0.90 20.2-7 20.27
October It 0.97% 0.90 20.33 20.40 C
Oetober 12..... "... "... "... *... 3
October 1.1 7.00W, 7P7 20.10 20 IS *

October 14 7.0.74 7.00 19.90 10.98 t»

ITALY. SPAIN.
October 9 4.20 4.20% 17.20 1.7.21 II.
October 10 4 20 4,2(1". 17.20 13.21
October 11 4.27 4.274 1-V24 1.7.20

_

October 12 "... . "... *...
October 13 4.244 4 23 13.20 13.27 .

October 14. 4.2.1
"

4 23H 18.2" 1.1.28 #c
rillllSTIAMA. STOrKHOIJW.

October 1 17.04 17. IS 28.80 28.87
October 10 17.7B 17 SO 20.Ml 20 17
October 11 17.82 17 At 20 02 20.0.7
October 12 *. ... «...
October 1.1 10.".2 10.r:-. 20.07 28.70
October 14 18.t2 18.1 1 20.07 20.70

Columbus Day.Holiday. J
WKKKS RANGE. ^

ItOIIII.W. HONGKONG. ^
Demand, ('abb *. Demand. Cabl" e

Illph 2805 2!t.n<1 57.12':, ,07.25
liOW 2S.no 28.PI 50.10 50.45

BIT.NOS AIRES. RIO. J

Mlfli 55.05 50 00 /11.70 11.77 N
Low 55.00 55.05 11 05 11.70 IS

SHANGHAI. IIRIGIAY.
lllsh 70.75 77."' 70.00 70.10 fs
Low 77.2.1 7.7.50 77.70 77.75 H

GREECE. YOKOHAMA, g
iricb 2 75 2 75 48.1.7 48.20 |
I.ITW 2.50 2.50 48.10 48.15 g

CANADA.
tllnntrcnl T'tind* In New Torlc. i L

Vllph II .25!Low 05c.
New 7'ork Fund* In Montreal.

Itloh1.2.7 Low Me.
I I-count per 81 noo 1'renilnni per 8I.00J.

STOCK EXCHANGE SALES.

New 7'ork Stock Exchange ealcn for week
endod October 15, 1922:

1022. 1021. 1020.
Monday »1 :»*M1< *»1;7.W*» 1472.008!

\\ ii' e«day .... 1.108 .82 Holiday ."On.413 II
Tlnirolny llolUtu 'I.02M .136.(1,12 L
Friday 1.03".072 fl.".0,ti07 730.834

Saturday063.173 27H,r.an 2.7.7,102

Total* $3,360,311 $2,678,384 $2,:.02,S87
Y>;» to dnli.

$200.707..104 $1.70.0"2..ISO $123,2.74,2101$
Detailed *al"e of alnrka for Weak* ended

October 14 nnd October 7:
Or(. 14 Ort. 7.

Inrtuetrtnln $4,001,300 $I,711,7(H1
Uailroada WO,2.75 1,130,1.7.1

llONPH fPA17 1881TK1.
11122. 1021. 1020.

Monday ... .$14.«*2,ooo $ir.,oso.noo $i4.nso,ooo
Tieadav 12.IM3.O0O 11.720.o00 Holiday
Wednondny .. 1".. 101,000 Holiday 10,472,000

~"

Thurnday .. Holiday 32.721,000 11,70 000 r

Friday 24.454,000 I3,so7.0»*» 17,«24.000
, Pt tot day 17,.773,000 6,363.000 0,2.34,000

Tntnla $31.243,000 $$l ,702,000 $76,213/100
Tea In date.

$3,3(141,637,000 $2,3 43. .78,000 $2,8S4,387,000
Petatlfd eaten nf bonds for week* ended

October 14 and October 7:
Oct. 14. Oct. 7,

<*'nrpnratlon $30,212,(810 $20,408,000
Uhorty 42,077, 410 21,1m,000
For. ii.tt ....( 8.012 oitl 6,4172.000

Oily 1 1,(884.77,0181
1

f

Edward B. Smith
&Co.

r
Members

New York Stock Exchange

Investment Securities

Corporation Financing
Commission Orders

Executed

5 NASSAU STREET li
NEW YORK

1411 Chestnut Street
Philadelphia

|

BONDS FOR
INVESTMENT

CALLAWAY
FISH 6-CO.

Jlfrim/fy Slo*k bxJumf
JT WALL STREET

NEW YORK

ParsetBros.&Co
BANKERS

EMBERS PHILADELPHIA STOCK KXCHANftn

Investment
Securities

lint a '«* I *.TtJ»r*!i*.TVTrr\ «««*
Mil t-nLjiinLii sitfEj&i

PHILADELPHIA

rmV»TE WIRES TO NEW *ORIt ^

I' _J

Victor Talking \
Machine Co.

STOCK
Bought. Sold Quoted

itone, Prosser & Doty
152 William St., N.Y. Hanover 772TKings

Co. Ltg. Co.
8% Cum. Preferred

C ircular on Applicatioti

I.K.Rice, Jr.&Co.
Knna. A(W» trt 4A1A Inhn 1A tl'.l! « V V

Niles-Bement Pond
Dnuq'il, SoM <* Qunttrl

C. C. Kerr & Co.
2 Rector St., N. Y. Phone 6780 Rector

r////////////// '/.

Mechanics & Metals
National Bank Stock

CLINTON GILBERT
2 Wall Strep*. N. Y. Tel. 4848 Rector

Purchase Bills on South Africa
Tranaacta .1! uiual Banking 0^;r>tio|t

NatiunalBank
SwthjAfrica®
Mew York Agency, 44 Beaver St.

13 Hrancbm in South America
One Branch in Mexico

10 OfTtccH in Spain, France
and England

Anglo-South American \
'Bank, limited

New York Agency. 49 Broadway
Trlrplimio Whitehall OJUf

»v 1/(


